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'BSZT BSE8EBDZ QS[FETUBXJPOP [NJBOZBSPE SBDEB1PRSTHQD IOMBL !
[B QPNPD“ NFUPEZ QPXUIS[POFK GPUPHSBGJJ OB[JFNOFK +BI

BSDIJXBMOZDI GPUPHSBGJJ [ QPSPPX@P9% MBUBLOBF QPX "O
QS[FTUS[FOO“ USFvDJ [EKAA XZLPOBOP [ XZLPS[ZTUBOJFN SF}
PLSFYMBOP LBUFHPSJF QPLSZDJB UFSFOV 1S[ZKAUB NFUPEB
GPUPHSBGJJ QPDIPE[“DZDI [ SI™MOzZDI ySIEFe QPD[UIXLJ BMC
NPH“ CZA EPL*BEOJF EPQBTPXBOF HFPNFUSZD[OJF EP [EKAA
™F X SP[QBUSZXBOZDI| PLSFTBDISPBUUQRIJRIHMAE JRBKAW[ZD I
JLPTPES[FXJOA PE EP [BMF™OJF PE MPLBMJ[BDKJ 1S[ZI
UFSFOV CZ+«P [OBD[OF PHSBOJD[FOJF BOUSPQPQSFTKJ [XJ“[BC
IBSPEPXFHP

4PXB LMRJBXOEZ QPLSZDJB UFSFOV NFUPEB QPXUIS[POFK GP!
,FZ XPMBOE DPWFS DIBOHFT HSPVOEfCBTFE SFQFBU QIPUPH!

STUAQ

'PUPHSBGJF BSDIJXBMOF T“ DPOOBEBSIBEPANHFOBBBEI
QS[FT[*FHP TUBOV VSPEPXJTLBT$BBIOKF THE D R8I BROB JO
D[BTIX QS[FETUBXJPOZDI OB [ERABPTBPD,BSYPFD[#BvDJIL 58P

[OBD[OJF S[BE[JFK [BVv T* QPETUBXPXZN NBUFSJBsF|
$MBZ .BSTI ,SBIFM $FSOFZz J JO BTUF
GPUPHSBGJJ X BOBMJ[JF VNP™MJXJB KFEOBL D[ATUP QS
.FUPEB QPXUIS[POFK GPUPHSR®J]ZI}XMFHB (SE MPPEM B[-H
GPUPHSBGJB BSDIJXBMOB QPEWKRDOE XZZAQOBK“QPXRUBQ]
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KD EPL*BEOJF UA TBN“ TDF®ALSIJPHESSBXHE[®B TJA POB OB
HiISTLJDI HE[JF XTLVUFL [SI™MOJDPXBOJB S[FyCZ UFSFOV
JMPVA JOGPSNBDKJ QPSiX0OZXBMO*“ EP GPUPHSBGJJ MPU
SIXOP [B QPNPD* NFUPE KBLPVDJPXZDI PQBSUZDI H«iXO

IOTTFS ,PUBSCB , VMM JFS #BLFS
J JMPvDJPXZDI "TDIFOXBME J JO .BOJFS -BWFO
 XJKBD[+,P[JDB 3PVTI J JO MVC PQBSUZDI OB (

QPNPD*“ NBQ UPQPHSBGJD[OZDI M¥ES$PESQUP G P U PHPEQ P WL
8ZCiS NFUPE CBEBE [BMF™Z PE XJFMV D[ZOOJLIiX N
EPQBTPXBOJB HFPNFUSZD[OFHP EP TJFCJF [EKADJB TUB:
JJFX“UQMJIXZN BUVUFN GPUPHSBGIJXBSAD IJXB XEZB DK B
EPUZD[“DZDI| [OBD[OJF EV™T[ZDI| PLSFTiIX OJ™ X QS[ZQB
[EKAA MPUOJD[ZDI 3PVTI J JO $IBSBLUFS V[ZTLBOZ
4QPTIC QS[FETUBXJFOJB PCSBK KFF & PO B Bl [SBIGJIB O X JIFKN |
X T[FST[ZN PECJPS[F TQP+FD[OZN OJ™ PCSB[Z TBUFMJUE

X S[VDJF PSUPHPOBMOZN ,VMM %[JALJ UFNV GPUF
[ QPXPE[FOJFN TUPTPXBOB EP QSF[FOUBDKJ [NJBO LSBK
J X QMBOPXBOJV QS[FTUS[FOOZN 1JDLBSE .PTFMFZ

_.FUPEB QSF[FOUBDKJ [NJBO LSBKPIISGBJIFNBFKBKEBUGEE"
QPED[BT CBEBOJB PQJOJJ J @EBEPIMODERE EO MF D NPV
T[Z [NJBO LSBKPCSB[V X QS[ZT[+PvDJ #F[»L 1FUSPWJA
*O0“ [ [BMFU XZLPS[ZTUBOJB GPUPHSBGJJ BSDIJXBM
[ZTLIXBOJF NBUFSJB+V CBEBXD[FRMHRPPNIXLR CZRUBESR
[CIPSIX NV[FBMOZD|I QSZXBUOZDI LPMFLDKJ B OBXFU !
QPQVMBSOPOBVLPXZDI .PTEMFZ 8 QS[ZQBELV CBEB
NFUPE“ TUPQtLMBULJ ,P[BL EBKF UP NP™MJXPVA [
NPNFOUV QPD[*ULPXFHP BOBMJ[Z OJ™ X QS[ZQBELV CBE|
D[ZzDI PCSB[BDI TBUFMJUBSOZDI D[Z UF™ NBQBDI UPQP
5BL T[FSPLJF TQFLUSVN QPUFODKBMOZDI| ySiEFs GPU|
QS[F[ JDI KBLPVA CSBL MVC OJFXZTUBSD[BK“D* JMPVA NF
D[Z UF™ TUPTPXBOJF SFUVT[V P D[ZN NVTJ QBNJAUBA B
EP BOBMJ[Z 'SBTES 4BXZFS #VUMFS
+FEOZN [ PCT[BSiX HiISTLJDI X 1PMTDF OBKMFQJFK V
HSBGJBDI T“ OJFX“UQMJXJF 5BUSZ .PSBXTLB$/PXBL
J EPTUAQOPVA [EKAA [ 5BUS TQSBXJB ™F XZLPS[ZTUBO
X CBEBOJV [NJBO QPLSZDJB UFSFOV KFTU UBN X QF+0J \
IBKQPXB™OJFKT[F QS[FLT[UB+DSOXIB/TJBHZZBPWIFQBO
CZ+Z QPXPEPXBOF QS[F[ QP[ZTLJXROBESDSPXXB O B VQROU
PSB[ HPTQPEBSLA QBTUFSTL* .JSFL B .JNP J™ [BSiX
UXP OJF TUBOPXJ+Z KV™ [BHSPPNPQOBJEMBPXSPPE® XB TEB
5BUS[BETLJFHP 1BSLV /BSPEPXFHP S B HPTQPEBS
TJA UBLJN OBTJMFOJFEN KBL KFT[D[F X MBUBD| 99 X
OJFX*UQMJIXJF [OBD[OF PHSBOJD[FOJF BOUSPQPQSFTKJ
[NJBO QPLSZDJB UFSFOV .JSFL C
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$FMFN QSBDZ KFTU PLSFVMFOJF LJFSVOLIX [NJBO X
OZN VX[HMAEOJFOJFN MBTIX J LPTPES[FXJOZ OB PCT[B
JDI PDISPO" X SBNBDI 51/ OB QPETUBXJF P JOGPSNBDK
GPUPHSBGJJ OB[JFENOZDI

.BUFSJB-*Z

.BUFSJB*FN ySiE+PXZN EP CBEBE [OBBOCJUPRSEDIB L
T“ BSDIJXBMOF GPUPHSBGJF OBIPENRG S BGIFFSKT JBPBINPEMWD
X QP+PXJF 9*9 X -XD[FTOB UFDIOJLB XZNBHB+B KFEOBL
LBNFS J TUBUZXIiX PSB[ XZQPTB P PQ FBTK B LR B PRLZTKQOMR
EPTUAQOZDI NJFKTD J X EV ™ ZNBISZP\QXURD POIEBMR D[B GP R
EP PUPD[FOJB QPQVMBSOZDI J -B83B(P FEPUARPOREMB QD FN™
J TQS[AUV SPT+B QPQVMB S OFB/MFBL TGMFPSBIBGIIB [ OT L BFK\
TUBXBMJ TJA UBL™F BNBUPS[Z (SBCTLJ V[FEVN
/B GPUPHSBGJBDI XZLPS[ZTUZXBOZDI X CBEBOJBDI Q
CZA QS[FETUBXJPOZ X PEQP XJF EXOU FISFROT ICQ & B[K'®IZVXH DI
JOUFSFTVK“DF CBEBXD[P /OTTFSP KFTVMM USVEXE QP
HSBGPXBOF TDFOZ NJB+Z OBKD[AVDJFK QF+0OJA GVOLDK?#
8ZTPLP DFOJ TJA [EKADJB XZLPOBOF [BSIXOP [ EOB EPM
QSF[FOUVK*“DF [CPD[B EPMJOZ D[Z TUPLJ B UBL™F [EKZ
IBMF J QPMBOZ /B UBLJDI NBU BFXE~BWS RBOEPES WBDKWBPR N
QPXJFS[DIOJ DP XQ+«ZXB QP[ZUZXOJF OB KBLPVA EBOZDI
NBK* UBL™F FMFNFOUZ LUISF QS[ZD[ZOJBK"“ TJA EP PLS
OPXJTLB GPUPHSBGPXBOJB .PH“ UP CZA PEGPUPHSBGP
TLBes D[Z H*B[iIX XZSByOJF XJEPD[OZDI T[D[ZUiX J JOOZEL
OP[OBD[OFHP [JEFOUZGJLPXBOJB GNPWMBSKJIBK" ROMQIy
PEOBMF[JFOJF TUBOPXJTLB J XZPLHPIBEIIFMYRX UFSTPBDF®
HFPNFUSZD[OF OPXFK GPUPHSBGJJ EP GPUPHSBGJJ BSI
8 XZLPS[ZTUZXBOJV NBUFSJB+iX BBOBNMBHFRXFK &SE®
NBUZD[OZ KETU UBLJ JDI EPCIS CZ TQF+0OJB+Z PLSFVMF
ySIE*PXF QPXJOOZ DIBSBLUFSZ[PXBA TJA KBL OBKXZ™T
JMPvDJ JOGPSNBDKJ KBLJF NP™OB PED[ZUBA OB QPET!
HP OB DP CF[QPVSFEOJ XQ+ZX NB LPOUSBTU J KBTOPVA
[ SFQSPEVLDKJ GPUPHSBGJJ X QPTUBDJ SZDJO X BMCVN
XZDI LMVD[PXB KFTU LXFTUJB XJFMLPvDJ J SP[E[JFMDJI
EPLBEOPVA QP[ZTLJXBOFK JOGPSNBDKJ $FSOFZz J JO
4LPS[ZTUBOP [ BMCVNiX QVCMJLBDKJ OBVLPXZDI PS
[CIPSIX #JCMJPUFLJ 5BUS[BETLJFHP 1BSLV /BSPEPXFHI
5BUS[BETLJFK JN ;PGJJ 3BEXBETLJFKt1BSZTLJFK J 8JUF
XZLB[B*B ™F JTUOJFKF TUPTVOLPXP CPHBUZ NBUFSJB-
%PMJOZ +BXPS[ZOLJ PLPMJD .PSTLJFHP OLB )BMJ (“TJI
PSB[ $IPDIP+PXTLJFK /B QJFSXBWMS FBH R JFSDRMEBNDE Z DN
GPUPHSBGJJ TQPVSIE LIMLVGPUREPIRIGIFOZPEEBOPS BB
QPE X[HMAEFN KBLPvDJ XBSVOLJ PvXJFUMFOJPXF LPC
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3ZD 4UBOPXJTLB J LJFSVOLJ XZLPOBOJB BOBMJ[PXBOZDI [EF
'JHVSF $BNFSB TJUFT BOE EJSFDUJPOT PG UIF BOBMZ[FE QIP

DKB LSBKPCSB[V SI™M0OzZDI G:
5BUS NP™MMJIXPvDJ QPXUIS]
DJB PEUXPS[FOJF QP[ZDKJ
[BSBTUBOJF QJFSXT[FHP QN
SIXOJF™ EBUZ XZLPOBOJB
[EKAA XZLPOBOZDI PLP«P SP|
D[zMJ X D[BTJF QPXTUBOJB !
EBOF XZNBHBOJB PSB[ SFLF
X UFSFOJF [EFDZEPXB+*Z P XZ
XBOJV [EKAA J PTUBUFD[OZ
QJADJV GPUPHSBGJJ SZD
QPDIPE[“ [ BMEWBNY¥SDIBNJ 5BL
185 4BZTTFI5PCJD[ZL I
NPOPHISIBGUWFSTUXP 5BUS 1P
J 1PEIBINEB "OUPOJFEXJD]|
J QS[FETUBXJBK*®" OB

K“DF PCT[BSZ

%PMJOB +BXPS[ZOLJ ¢
X QPCMJ™YV ' VyOJD 185
%PMJOB +BXPS[ZOLJ q [CF
3ZD +FEOB [ QBS [EKAA QPRERFOZH B @BMB[IF a51 U
QBSB g %PMJOB +BXPS[ZOLJ %PMJOB $IPDIPPXTLB q

'JHVSF OOF PG UIF QIPUPtQBIQSD BOBMNMREIBSES TVUIBFHP 8JFSL
QBQFS g QIPUP$QBJS OP  +BXPS[ZOLB 7BMMFZ
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,BMBUIXLJ J [CPD[B (JEXPOUV 151 U GPU [

%PMJOB .B*FK }“LJ q XJEPL [OBE 1S[F*AD[Z ,POESBDI

'PUPHSBGJF QPXUIS[POF SZD [PTUB+Z XZLPOBOF |
T[ZETLJFHP GPU J X S QS[F[ /BUBMJA ,PMFDL"
™F TUBOPXJTLB GPUPHSBGP XBXEFB UOR P DBBRP PEPUXPF|
PQJTBOF EPL*BEOJFK X EBMT[FK E]AWD ISOBEDZA DI BHV K
OS g ,BMBUIXLJ J [CPD[B (JEXPOUV KFTU UP KFEOBL !
™F [EFDZEPXBOP TJA XZLPS[ZTUBA X QSBDZ UBL™F UF |

.FUPEZ

8ZLPOBOJF X UFSFOJF QPXUIS[PAZ@P QESH B P HPIBRG D] B
DI*POOZN PLSFVMFOJFN QP[ZDKJ [ LUISFK XZLPOBOP XC
EPL-BEOF PEUXPS[FOJF MPLBMJ[BDKJ LBNFSZ VNP™MJX.
X UFSFOJF XD[FVOJFK KFEOBL XBSUP QPTeV™ZA TJA NB
-PLBMJ[VK“D QP[ZDKA LBNFSZ NRBDBFFIA UZDY PN B BG\F
S[FyCZ LT[UB+<UBNJ HS[CJFUIX BRXUF®RQYBHFDIFDPCIRNLI KN
[BSIXOP OB GPUPHSBGJBDI| BFWIGXB M ORZP[IB KIBAL KFETOBIle Y|
X UFSFOJF PLB[VKF TJA ™F QPXUIS[FOJF GPUPHSBGJJ
[ QPXPEV [NJBO X QPLSZDJV UFSFOV 0OQ X[SPTUV SPvN
DFK XJEPL 1JDLBSE #BTT , VMM :B[XZD[BK
GPUPHSBGJJ [ MPLBMJ[BDKJ QS[ZCMJ™POFK TQPVSIE L
OBKXJFSOJFK PEEBKF QJFSXPUO*“ TDFOA

1PXUIS[POB GPUPHSBGJB OB[JFNOB EPTLPOBMF JMV
[BDIPE[* X QPLSZDJV UFSFOV X E«V™T[ZD| PLSFTBDI #
#BLFS KFEOBL SIi™MOB TLBMB OB GPUPHSBGJJ QPXF
P DIBSBLUFS[F JMPVDJPXZN KFTU™ VU SBEBIDRIBPD | % MBU
NFUPEZ QP[XBMBK“DF OB PLSFVMFDRIFB[MHEBOMZ K[HMSNEOT
DFOJB X QPLSZDJV MVC V™MZULPXBOJV UFSFOV NJAE[Z |
X QSPDFOUBDI QPXJFS[DIOJ [EKADJB D[Z UF™ JOOZDI KF
8 QSBDZ [BTUPTPXBOP XBSJBOU[NPWHAER P QG BDP XBIPF&HR
[NJBO HISOFK HSBOJDZ MBTV 1PMFHB POB OB OBe«P™F(
KFEOBLPXZDI LXBESBUIX P PEQPXJFEOJFK SP[E[JFMD[P\
X LB™MEZN [ OJDI SZD 8 UZN SIPEOMFE \XIZA. RS [ZARIBFO PJ T
QBLJFUV "SD(*4 /JDIPMBT 'F X[HMAEV OB KBLPVA 1
TUAQPXBOJF U[X CJPHSVQ VXJFSLB [ LPTPES[FXJO* [EF
MBTIX J LPTPES[FXJOZ ,B™EFNV [ LXBESBUIX TUBOPXJ*
QS[ZQJTBOP OB QPETUBXJF JOUFSQSFUBDKJ XJ[VBMOFK

QF+*OF QPLSZDJF MBTFN MVC LPTPES[FXJO*

D[AVDJPXF QPLSZDJF MBTFN MVC LPTPES[FXJO*

CSBL MBTV MVC LPTPES[FXJOZ

1S[Z PLSFVMBOJV LBUFHPSJJ TUPTPXBOP [BTBEA ™F
ES[FXX0“™MF TJA [ DB«LPXJUZN [BKADJFN QPMB QPE
LPTIXLA 1PEPCO“ [BTBEA [BTUPTPXBOP QS[Z LBUFHPSJ
QBELJ CF[ X[HMAEV OB QSPQPSDKF NJAE[Z PCT[BSFN [B
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3zD 1S[ZL*BE BOBMJ[Z [EKAA [ XZLPS[ZTUBOJFN TJBULJ LPNI
'JHVSF "O FYBNQMF PG UIF QIPUPfQBJS BOBMZTJT CBTFE PO

QPLSZDJF [PTUB+<Z [BLMBTZGJLPXBOF EP LBUFHPSJJ 6
SFHVe LMBTZGJLBDZKOZDI OQ RNFN®EBXBEQLUY MEP E LLBX
DP [NOJFKT[Z JMPVA JOGPSNBDKJ VNP™MJXJBK“DZDI EB
SI™OJDF X TLBMJ PTPCOZN LBMLVMBDKPN QPEMFHB+Z TI
PE TUBOPXJTLB LBNFSZ OESACOF USBLUPXBOJF X BOBM.
J US[FDIJN QMBOJF TQS[ZKB [XJALT[FOJV KFEOPSPEOPVD\
%FCVTTDIF J JO OCT[BSZ QS[FETUBXJPOF OB QJFS
[ BOBMJ[Z 3IFNUVMMB J JO

































